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V Semester B.Com. , April/May 2023
(cBcs me)

COMMERCE
5.3 : lncome Tax - |

Time:3 Hours Max. Marks:70
lnstruction : Answers should be written completely either in Kannada

or in English only.

SECTION - A
Answer any 5 questions. Each question carries 2 marks. (5x2=lg;
1. a) Who is deemed assessee ?

b) What are casual incomes ? Give an example.
c) Mention any two income tax authorities.
d) What is Revenue Expenditure ?
e) How do you treat commuted pension ?
f) Mr. Ravi is an employee of Karnataka State Government. His basic pay was

t 22,500 at the beginning of the PY-2O21-22. He got his increment of t 750
on 1-12-21. Calculate his total basic pay tor the PY-2021-22.

g) What is Composite Rent ?

SECTION - B

(3x6=18)Answer any 3 questions. Each question carries 6 marks.

2. State whether the following are capital or revenue receipf3.
a) Pension received monthly by a retiring government employee.
b) Premium on issue of new shares.
c) Annuity received.
d) Royalty received.
e) Sale value of machinery.
f) Gompensation received for nationalization.

3. State whether the following incomes are agricultural or non agricultural income.

a) lncome from growing flowers and creepers.

lncome from farmhouse.
lncome from Poultry farming.
lncome from agricultural activity from Nepal.

lncome from growing and manufacturing of Coffee.

Lease rent received lrom land given to tenants for agricultural operations.

b)
c)
d)
e)

0
P.T.O.
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4. Mr. Viviyan was born and brought up in England. He is doing research.on
migratin'g birds. He comes to Ringahqtfittu]Karnataka on a-visit on 1st of
January every year and stays upto 31-'March of same year since last 12
previous years. Determine his residential status for the AY 2022-23.

5. Mr. Kiran positioned as sales manager in ABC Private Ltd. received < 7,12,500
as leave salary at the time of his retirement on 28-1-22. Other details of his
salary are as under:
a) Salary at the time of retirement { 25,000 p.m.
b) Dearness Pay 5O% oI Salary.
c) Commission on sales al 2/zY" on sales achieved by him during the year.

The sales made by him amounted to { 50,00,000.
d) Duration of service 24years and 8 months.
e) Leave entitlement for every year of service - 1/z months.
f) Leave utilised while in service 12 months.
g) Leave encashed while in service 5 months.
Determine the amount of taxable leave salary.

6. Calculate GAV lrom the following information.
Particulars House-l House-2
Vacancy Period 1 month 2 months
Municipal Value t 1,00,000 < 1,2O,OOO
Annual Rent T 1,20,000 t 1,44,000
Standard Rent t 95,OOO
FairRent - {1,1O,OO0
Unrealized Rent { 10,000 t 12,OOO

SECTION _ C

Answer any 3 questions. Each question carries 14 marks. (3x14=421
7. Following are the incomes of Mrs. Charana lor lhe py-2}21-22

a) Received t 20,000 in lndia, which accrued in England.
b) < 10,000 earned in lndia, which was received in Dhaka.
c) t 50,000 were received from Sukanya Samrudhi yojana.
d) t 10'000 were earned and received in Japan from a business which was

controlled and managed in Japan.
e) ( 16,000 was untaxed foreign income of some earrier year, which was broughtto lndia in the previous year.
f) lnterest on FD in SBl, Bangalore { 7,200.
g) lncome from Agriculture in Africa { 1O,0OO.
h) Dividends received in UK from an American Company { 1O,OOO.
i) salary income for 3 months for_woking in rndian embasiy,s oitice in Austrariaand salary received there t 72,OOO. (-Net)

-2-
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j) Amount received from BPF { 1,00,000.
k) lnterest received on POSB A/c t 5,000.
l) Pension income from Belgium for services rendered in lndia with a limited

company t 20,000.
m) Gift from relatives { 80,000.
Compute the income of Mrs. Charana for the AY 2O2Z-29 if he is :

a) Resident
b) Not Ordinary Resident and
c) Non resident.

8. Mr. Dheeran, working in ABC Company Ltd., Bangalore has furnished the
following details of his income for the year 2021-22. Compute his income from
salary forthe AY 2022-23.
a) Basic salary t 40,000 p.m.
b) D.A. < 24,000 p.m. (enters into retirement benefits)
c) Fixed % of commission on sales t 1,50,000.
d) HRA t 12,500 p.m. but he pays < 1 0,600 p.m. as actual rent.
e) Travelling Allowance t 4,000 p.m.
f) Reimbursement of medical expenses { 17,500 for treatment taken in private

hospital.
g) Management contribution and own contribution to RPF is 15% of salary.
h) lnterest credited to RPF was t 8,500 @ 8.5o/o p.a.
i) Professional tax paid by employee is t 400 p.m.
j) He is provided with more than 1.6 liters capacity car by the company for

official use. All the expenses including salary of a driver is met by the
company.

k) He is paid Children Education allowance @ t 600 p.m. per child and children
hostel allowance { 1,000 for 2 children.

9. Mr. Tharun is working as Sales Executive in Maruthi Suzaki Ltd. Kolkatta and
his salary details are as follows for the previousyear 2021-22.
a) Basic salary t 21,000 per month.
b) Bonus equal to two months basic salary.
c) Commission 37o on sales (During the year he reached sales target of

t 5,00,000).
d) Dearness allowance T 7,000 per month. (Eligible for Retirement benefits)
e) Medical allowance t 1,400 per month. (Medical expenses { 15,000 p.a.)

f) Children Hostel Allowance for his two children @ < 500 per month per
child.

g) Children Education Allowance lor his two children @ { 400 per month per
child.
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h) RPF contribution by the company { 6,000 per month.

i) RPF contribution by employee t 5,000 per month.
j) He is being provided with company owned furnished RFA. The cost of

Furniture provided is t 60,000.
k) He paid his professional tax { 2,400 p.a.

Compute his income from Salary for the PY 2021-22.

10. Mr. Varun is the owner 3 Houses in Bangalore. Particulars in respect of which
lor the year ended 31-3-22 are as follows.

Particulars House-1 House-2 House-3
Use of House SOP Own Business LOP

RentReceived - - 66,000

Fair Rent 60,000 70,000 56,000

Municipal Value 62,000 67,000 70,000

Standard Flent 50,000 40,000 50,000

Municipal Tax @ 10% Paid by tenant

Repairs 5,000 3,000

lnterest on loan 20,000 - 12,000

VacancyPeriod 2months - lmonth
Varun along with his family stayed in Mysore for 2 months. HP-3 loan amount is
used for daughter's marriage. Find the income from HP lor lhe AY-2022-23.

11. Mr. Kumaran owns a big house, the construction of which was completed in
May-2019. Yz ol lhe floor area is let out at t 6,400 p.m. This portion remained
vacant for one month during 2021-22.
i/4 portion of the house is used by the owner for his residence, while the balance lt
portion of the house was used by the owner for his profession. Other particulars
of the house are as follows :

Municipal Valuation { 60,000

Standard Rent t 90,000

Municipaltaxes paid < 12,000

Repairs < 3,000

lnterest on loan borrowed < 28,000

Compute income from HP for the Ay - 2022-29.
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r{aud$
O?rDrl- o

1t d9_n{ obdroddn 5 4,d4rl9d erJdoA,. {,Eolno$ {,dnol:o Z erodrl9Q
drooadJdd.

1. a) ddrd, ;tPord>dd aod: obdQ dorle6Borbdd r
b) agnond smodrrld: olDdd ? ?-od) r,!6addd e,a8.
c) ob$de .)dd) er6o$ dod cQdrorl9Q eru{e:D,tr.

d) soaolr dalaoddeab ?

e) dd>r$a &o?3sdo6dtr ded dorlrd$ao ?

f) 9c dA ddErud ooai, daardd enrdoren. PY-2O21-22 d udogld0_edd d:oe.t
dedd { 22,5OO ecAdr. erd$ 1-12-21 dod: t 750d
PY-2O21-22 rDn (,dd t-r,u droe; deddddl dd6 dDA.

d?3Cddr ddd&.2J 'ct

g) Bodoead eDari doddedb ?

O?IaII- ?)

dr d$nd $ldoaaUo 3 €,d4rl9ri ErEo:r. {Eo&.od: $EnoJro 6 eodrlCdl
dJooo$gd. (3x6=18)

2. * d$nddrlct Doddod eddJ ucood:d drreorlde aoNd&409r,.
a) OdrQ dood.96d Baro Sdd$ ddabd $3 sorld a;ozlrd.

b) dran ded:rl$ cdddo$ d>eOd q,eatodro.

c) daardd BledoneDnd.

d) oozsdd:IedoncDnd.
e) obodgedddeari9 d>otld #e;r.
f) @.:Leddtadrrn ddd doaad.

3. de dend s6iobrl$ dra u{aa doao3cedd scnoJ:de aoud&{O9r,.
a) dodrl$ d:Q aw,zfg$n tj$oiDddood ud:d ecmo$.

b) doeed d:doo:od eroaod:.

c) doee xaroddd:od eraaod:.

d) deoagood Eddr ?3tDdu3doood ercoo3:.

e) rJ+ dgobd d:Q erloddoood t^:d:d ercrood:.

f) dd& aoolDralOdrlsnanldldeo?dod oead Coarar)od ddd rbgd mad'

4. 9e aao$il{ eodoadQ- drr.3. dddd&. doi dErrlc ur{ xo{i(d. F"dPg-f:
edd: ddd t Z aoad d#deot 4.4 ddF zs66o 1 6od dn'z.s"r 31 dddd Eoarodd

dorld.g[$.jri qie$ oed:qd. AY 2022'23 mR edd a6Dtu 86'90$&4Acror'l'

(5x2=10)
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5. aa& {rdet:c Oa)t366do_ Seef dnrdead sR Eaod dda&d ge Ed6' erdd)
28-1-22 dod: Odrgod: id)oido_ddo$ dedd;oh < 7,12,500 dddd:. eldd
deddd edd Oddd$ fqldodoSd :

a) OdrQoJ: id:od:dO_BouS t 25,000 p.m.

b) d:ulqidd ioudd50% a?d.98,.

c) ddrdO_ udd) EaQr,d dD@!,3d d>ed ZVz"/" dtuddc. edd) dnad d)D6,tsC)
T 50,00,000 (,Rdl.

d) fedod: edQ24 ffirrleb drd; 8 9odtrr.

e) iedoi: dC ddF{ddod: erdrd- 1/2 ,9orlst.

f) fedodr{cood uqlisrod dd- 12 Sorlst.
g) iedo$ #>o$d{deddaan ddd dd - 5 gorlet.

dod eQneJd>Dd ddo$ deddd dragd&4 OCro:r.

6. €l tdnd dD&.goood 0"t$c6J&rd dpe.:rd&o dod:&Ao$o.
oE drl$ $d-1 $S- 2
sO udQ 1 .aodgt 2 Sorl$:

$cHqiod: atPo, < 1,00,000 < 1,20,000
D&F.d u,aad < 1,20,000 { 1,44,000
06FqdDd sDarl t 95,000
oroloet^td raad t 1,10,000
erDBaE ?.DArl < 10,000 { 12,000

aqDrl - BJ

€t ddnd obQoaddos 6d4rl9d erudorr. $Eo!ao*{,Enod:o 14 eoddgdl
drao66dd. - 

lSrtl=+2,1

7. PY-2021-22 roh geab0 ddro edd ermol:rl$: * EdRdoed.
a) qodddO_ t 20,000 ddd&, qdr.aodo@6dO_nod,da"o$dr.
b) qDdddqde:d { 10,000, Fadrdo_ddd$.

9l ffi, ndrdq o:oeBdo$od < So,OoO :&edoreDnd.
d) lEadcfo"oo$ognotl d)e odF&redrd drdoadood eraoddO_t 1O,OOO

deieDnd ar* .r, etdXbna.
-! dg

e) 6oo6d dodobeld Ode6e uooo$d&, qDddd_ dderoobd { 1 6,000.
f) dorl9ood SBI dO_ FD d:eOd cJao{ 7,200.'
g) ergr,do_dd&o0)od erooo$t 10,fo0.
h) udleodor dodoI 10,000 Ood UK do_ddd enqrood.
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i) yt*q$!^O=p9si6 ododJ?+roo ddeoo$O_3 gortg dsi dnder: uO_Edd
ioug t 72,000. (o*q)

j) RPF &od ddd d,od ( 1,OO,OOO.

k) POSB A/c d>eei ddd Da < 5,OOO.

l) rpdd6^o- aetud Eod&ol,ooari nojild ieddqnan ?,Joo$oood aozjed ercnod:
t 20,000.

m) ior;oQdood gr:cdrrtnd < 8O,OOO.

Q,ed;.3 zddraa erdd AY 2022-23 riaR dgRd iodtfri.l$O_ sdd ?^,t&,^, uoaod:d$o
dod>&Bogro :

i) DdalrolDndd
ii) uroqadm Oaa:iolDRdd
iii) e:&aa& qadeed:oand?.

8. zjorlg.ood aa$ dod& o&:r3ru6do-de.rn dDoedJd ge Qedd6 eddr 2021-22 de
saod gdl eraaod:d dgnd addTtrjdr ?_dRrJqd. Ay 2022-29 d- edd deSdd
uaaoJ:dd1 dodr&Aobo.
a) d:oo dedd t 40,000 p.m.
b) a)ulqti6 t 24,000 p.m. (Odrg {,o3oerdrleri gdean:dd)
c) dnor.l { 1,50,000 dtudddd 0rl6d o/o.

d) d)d sDari qJdr < 12,500 p.m. udd (,dd:0ec6"d e,DariolDR { 10,600 p.m.
aod.9i:od. "

e) {,obea fre, < +,ooo p.r.
f) tDnn u{pod:o_r3Ed:iT 17,500 {drseod: daf$d;aadg.
g) RPF Ii &dFddo$ d,odii d:dl {od d,ad:do$ ioa$d 15% sRd.
h) RPF rl zs&ojDd o6ooJ> { 8,500 @ 8.5% p.a.
i) uudoren Eadgxbd ddgdd dorl{ 400 p.m.
j) eQdod uddrroA dod0oJ:: erdod 1.6 Oer.ldhodqo ddlxad:Crrd addl

?.dnrJd. z,ae.rdd ioud ieodod ao_dzflVQdodooil CoSgd.
k) dry stra N, @ t 600 p.m. $3 d:rbeii *Q a:f a{o q#d 2 d4€irt 1,000.

9. Q,e dd:m6 d>6.9 $dlDs Otudd, *oe.rrqdO-ieef atd.odt366 uA f,oi d>d:.9oa.d
d:Q udd Eoood ddr 2021-22 d deddd eddd$ * dgRdo8d.
a) droe.r dedd.9ozlgri { 21,000.
b) add:9orl9 drne.r deddfond:rdaad zlnedxif.

c) dDuJtld d:eej 3% dtudd5 (ddrdo-edd drro"[3 lbo T 5,00,000 der:aEd:)

d) drr^3.jCdd Sorleri t 7,000.(Oddg {,o3oetrdrlgd edr$)
e) drdr8eob qld, 8orlefi t 1 ,400. ({drEeo$ dz,ijrl$ < '15,000 p.a.)

f) erdd qLId) &dd9ri d:dod aadef Cdd@ 4,.9 d)rbad gorl9d 500.
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d)d-3
?tJATiIi

66,000
56,000
70,000
50,000
?,Dariodood atJdgrod

g) edd 
"qd) 

drd697i d:Edd Ad*sa qtCrO 6e d:rbari '9oi'19r1400'

h) dodooDod RPF dod)ri gorled { 6'000.

i) en:dorencorod RPF dnd:fi.9orled { 5'000.

j) udori dodpoJ: r-dddd lDial3d RFA t dh8enrbgd. t-dR:rd "ledoedddearl9
deJ < 60,000.

k) erdd: ddidogdd dod { 2,400 p.a. od8rroood.

AY 2022-23 d deddd uoao$dd:n rrd.-6.

10. 9e dd:ra6 gjorlgood 3 ildt'ig dn@edcohrood. 31-3-22drdDdrtood ddrdo
iouoqr,dod addrlsr tr d9ndo,ad.

adddnt
d:doi: t:9d
ddo$erJd ?Dari
ila6o3Jae?3d LDaII
+l.rr+?aQa{r il)ar

b

oorddDd &Dari

-)-i aelJN - I

iodd

60,000
62,000
50,000

$d-2
iod rc.uadf

70,000

67,000
40,000

ddnd dod @ 10/o

0de0 5,000 3,000
xaod d>eod alBo 20,000 - 12,000

aoOerdQ 2.9orlcb - l9oiicb
ddJ66 dJt$oD id:ed 2 .9orlS roer d:.ioodeie .ad. d:d -3 me.ld dlDddd)
drrlg &drdri r^:#enz$dd. AY-2O22-2} ron B:d Sr,ouroa a:d:d ercno$adi
dod)6oAo3JO.

11. 9,e drdDdilr edd: dodo$do$dtr dooOoood. sdd &dnrea{ d>e2019 dO_

dBrarriooad:. d:do! er{rdd1?rDridq { 6,400 p.m. ?,Dariri dJadeDRd. d,
qDrld 2021-22 d edQoJ:O_r.od:.9orl$ roe eOolDRdr.
drdod: /r qDrldQ dDO€& d{aat'{u9,trdd, &doJ: e,Ded % gnrffi:o d>Odd:
ddidd.}rl ar#rraod. d:doi> qgd addrl$ €r ddhdo.gd :

ddn$o$ dPe.rrd>dd { 60,000

ooFdilad zDATi{ 90,000

ddndoJ: dori EdgieDndt 12,000
odeo < 3,000
addel ddd xae.rd;beOd DaG{ 28,000

AY-2022-23 rofl d:d u$oood gJd:d eroo$ddedod)bao$o.


